Sun Bay Apartments, LLC
SECURITY DEPOSIT AGREEMENT

(This is not a receipt)
THIS SECURITY DEPOSIT AGREEMENT made and entered into this       day of       2025 between Sun Bay Apartments, LLC  and  ,

WITNESSETH

1. SUN BAY APARTMENTS has received from “above residents” the sum of $      as the security deposit for an apartment located at 708 SW 16th Avenue, Gainesville, FL 32601. 

2. These monies are deposited in a non-interest bearing account at Bank of America.

3. The return of the security deposit is predicated up in the following:

a. Full term of the rental agreement has expired and all provisions therein complied with.

b. Written notice of the Lessee’s intent to vacate the apartment is sent via certified mail to the office manager a full thirty (30) days prior to the end of the lease term.

c. No unpaid balance on account, including but not limited to: rents, late fees, and pet fees left due and payable. 

d. Entire apartment should be cleaned, including but not limited to: range refrigerator, bathroom, closets, cabinets, and all hard surface floors. All debris should be removed and placed in the proper containers and carpet steam cleaned. 

e. No damage to the apartment or its contents, beyond normal wear and tear.

f. Forwarding address and all keys left with management.

4. If the above conditions are not complied with, the cost of labor and materials for cleaning, repairs and replacements will be deducted from the security deposit and the Management’s discretion. If the Lessee vacates the apartment before the full term of the lease agreement has expired, the entire security deposit will be automatically forfeited and will be used as an offset to accelerated balance on the account. If any of the security deposit is to be claimed, the management will furnish written notice of its intention to impose a claim upon the security deposit to the Lessee within thirty (30) days of the end of the rental agreement. This notice, if required, shall be sent to the Lessee’s forwarding address or last known address. The Lessee shall have fifteen (15) days from the receipt of the notice in which to object to the claim. 

5. The security deposit check will be made payable to all parties on the lease agreement unless otherwise noted.

6. The undersigned acknowledges that this security deposit may not be applied as rent, and agrees that the full month’s rent will be paid the first day of each and every month, including the last month’s occupancy. 

7. If for any reason this agreement is not fulfilled or the rental agreement executed, this security deposit shall be forfeited. 

8. The Management reserves the right to return the security deposit herewith received in the event that the rental application is rejected, with no further recourse one party to another.

9. In the event that a lease is not executed and rent paid the security deposit will be forfeited and Management reserves the right to rent the apartment.
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